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Abstract

This study aimed to examine the extent to which auditors at the Libyan Audit Bureau adhere
to the requirements of International Auditing Standard (ISA) 570: Going Concern, by
investigating their use of the doubt indicators outlined in this standard—namely, financial,
operational, and other doubt indicators—when assessing the going concern of entities. The
study relied on a questionnaire as the primary tool for data collection to measure the extent of
compliance by the auditors with ISA 570. A total of 100 questionnaires were distributed, and
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77 were returned, of which 73 were valid for analysis, yielding a response rate of 73%. The
study specifically targeted this group due to their role as a neutral oversight body with field
expertise in evaluating accounting systems and their practical applications in financial and non-
financial institutions. The findings generally indicate a lack of adherence among the auditors
at the Libyan Audit Bureau to the use of doubt indicators (financial, operational, and other)
specified in ISA 570 (Going Concern). Based on this result, the study recommends greater
emphasis on operational risks (e.g., workforce, licenses), enhancing risk assessment and loan
compliance, mandating the disclosure of financial support and contingency plans, and
integrating financial, operational, and legal indicators into unified oversight reports.
Additionally, the study recommends training auditors in integrated risk analysis.

Keywords: Going Concern, Doubt Indicators: Financial, Operational.
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