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Abstract

The aim of this research is to assist economic units in identifying ways
to report unexpected events such as a pandemic (Covid_19) as a case study,
according to IAS 8, in order to achieve true representation of the economic
event, and the appropriateness of information for users when making
economic decisions, by changing accounting policies and estimates, and then
reporting these changes, and to reach the objectives of the research, the
descriptive approach was used for the theoretical side, by taking advantage of
the ideas of some researchers to benefit from their studies and opinions on the
relevant results they reached. As for the practical side, the inductive and
deductive approach was used to collect data and information on the Iraqi
Investment Bank as a sample Study, and then analyze the data to reveal the
repercussions of the pandemic and elicit ideas to develop solutions to
confront them and report them according to IAS 8.

This research concluded that there are repercussions of the pandemic
that were reflected in the financial statements, which requires reporting
according to the IAS 8 standard with changing accounting policies and
estimates when needed, to give accounting information credibility in
representing economic events when recognizing or reporting, and the
appropriateness of information for users when make different decisions.

As for the recommendations of this research, it was represented in the
importance of reporting a pandemic (Covid_19) according to the IAS 8.
When making a change in accounting policies and estimates commensurate
with the economic reality, a periodic evaluation of the unit might be done to
demonstrate its ability to continue, when that unit faces unexpected events
that deplete Most of its resources, in addition to that the importance of
looking at any subsequent events, when there is objective evidence that calls
for changing the applied accounting policies, and reviewing the accounting
estimates based on previous circumstances.

Keywords: (COVID-19), accounting policies, accounting estimates, financial
reporting, IAS 8
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Al 3 s G jall (3 g Ao alaie YU Ealdl slae ) - I

5 Lol U jemn (22) N Adias Gal (B 2 Aa el Gijladll (3) JSall 4 ela
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(e cililin CB) ja (8 (e ABaaddl i) HAT (8 gl 86 ey ¢zl 53V G )l 8 Alle

il A ualaBY) 33a )1 (1) Jgtal

1 Dol
Sl JLetin) b pas ESUP
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1993/07/13 Cesaldll gl
2004/06/15 Gsdl Azl 50y
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2021 Adlall dad) lele 3olae Alle Culd 38 A
AL 515V A e alaie YU Gaalll slac) 1 saal)
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-%14.52 -51,548,184,625 303,545,298,378 | 2019 355,093,483,003 2018
%17.84 54,155,393,399 357,700,691,777 | 2020 303,545,298,378 2019
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*ox o) A 17,890,173,656 | 2017 Lin) CBlee —Aq 3al) (A a8
-%3.96 707,872,843 | 17,182,300,813 | 2018
%4.04 -694,141,661 | 16,488,159,152 | 2019
%290.42 | 47,884,865,140 | 64,373,024,292 | 2020
-%88.48 | -56,959,192,105 | 7,413,832,187 | 2021

*x FENETH 0 2017 Y il aall 8o

%0 15,230,000 15,230,000 2018
%356.10 54,234,500 69,464,500 2019
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2018
%100.00 286,820,000 286,820,000 | 2019
-%72.76 208,695,119 78,124,881 2020
-%137.93 | -107,759,196 29,634,315 2021

L paall O¥las e dlaie YU daalill alae) 1 J saal)
Hanill aaa aly o Ll &3V s [AS 8 leal YU 5 «Covid-19 dailay dalatiall 5 giall dayts
3L e Sl e 357 (e ST il <2020 did Sl all 5 (g 38 yall @lidl g ol all
i ¢(2) Jsandl B ARl Andl QU8 ) il e /617,84 A 5315 (s Sl Lo 54 (e S
(i) Ol A3 Al 4 2lS) saaeie Cllus gad J)ga¥) dpn iy el 2l (4) Jsaal
ol puall 3 a8 5 clad e (S Las 94290.42 saujm S bl 64 e SSI casly 33l
u\_m e)\.l‘}“ M}J (GRTWE N JJ} «9%374.34 a..‘:\_u Jl_uq J\_\L\ 329 UA ).\S\ Um} cl\.u (‘;‘}”
4A.1\A ;Las.ﬂ dP M\} }.A.u y MJN\ o).\sl\ u\ La.aya;j cl_ujd \.J.a\.:; J..‘u m\ﬁ\ c..‘\A d.\.q
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-%55.98 -2,916,794,871 2,294,059,650 | 2018 | 5,210,854,521 2017

%4.64 106,419,102 2,400,478,752 | 2019 | 2,294,059,650 2018

-%3.49 -83,895,026 2,316,583,726 | 2020 | 2,400,478,752 2019

%44.63 1,033,939,522 3,350,523,248 | 2021 | 2,316,583,726 2020
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%15.14 15,478,163 117,716,595 | 2021
o el A 194,160,328 | 2017 | <Skee — Lei¥lsnss ba ilaldie| i) 58
-%97.47 -189,250,055 4,910,273 2018 Lial
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